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	TOWN OF HOPEDALE

78 Hopedale Street - P.O. Box 7

Hopedale, Massachusetts 01747
Tel: 508-634-2203     Fax: 508-634-2200


	Finance Committee



September 11th, 2019 Meeting Minutes
6:00 pm, Atria Draper Place
The Chair Called the Meeting to Order at 6:03 pm
Attendees:

Finance Committee


S. Hockenbury -Chair


D. Comastra, K Hopkins, D. Piatt, C Strapponi, E Callahan,

Treasurer


S. L'Etalien

Unibank Fiscal Advisory Services


Brianne Susel – Assistant Vice President

Events:
· Town Treasurer/Collector Stephanie L'Etalien brought town financial advisor Brianne Susel to discuss the options the town had regarding the bond the town approved at the Annual Town Meeting in 2018
· The town had until December 11th to decide whether to put the money out to bond or roll over for one more year, and the town could do it piecemeal at varying rates of maturity for each capital project, and therefore did not have to do one $2.5 million bond.

· Some of the items the committee decided it was better to pay off with expected free cash that would be available in FY21 that had been recently certified by the state

· The reason this decision was made was the useful life of some of the objects that the town was looking to purchase (a police cruiser and a lawnmower were the principal items discussed) was too short to reasonably bond and be paying for well beyond the useful life of the items
· If we choose to issue a bond, the expenditures involved must meet specific scheduling criteria.  This means any significant projects like repairing the library roof or the paving of roadways needed to show an expenditure plan before bonding.
· Different bond markets were also discussed, the private market and utilizing a statehouse program, principal in the discussion.  The committee gave latitude to the Treasurer and the advisor to investigate these options and bond for projects that were underway and find the best payoff periods that corresponded with realistic, useful lives.

The Chair called the meeting to Adjournment at 7:30 pm

